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The round is already about half committed,
in "soft subscriptions," for the convertible
notes, he said.

"It's already filling very quickly," he said,
adding that he would oversubscribe the
round, which he expects to close at the end
of February.

Bonanno, who also is the cleantech- “ :

investing chair for the angel-investing Jon Bonanno, President of Principal Power and

group the Keiretsu Forum, introduced his chairman of the Keiretsu Forum's Cleantech Investment
company at Greentech Media earlier this Committee

month (see Perspectives: A Long Green

View).

"Simply put, the goal of Principle Power is

to make projects happen," he wrote at the Advertisement
time. "This means building large-scale

facilities to produce clean electricity,

desalinate salt water, pump liquids and

make synthetic biofuels from renewable

and sustainable sources on economic parity

with fossil substitutes."

Bonanno said the money would go toward
the startup's first project, a hydroelectric
plant in the Northwest part of the United
States.

He said Alla Weinstein, a member of the

Keiretsu Forum in Seattle and former CEO

of AquaEnergy, which was acquired by

wind- and wave-energy company Finavera Renewables in 2006, already has signed on as a
founder and investor (see stories about Finavera under "Related Stories" to the right of this
article). She will serve as Principle Powera€™s CEO.

Other investors include Bonanno, who also is a co-founder and lead investor, as well as
Sebastian Fernandez, a member of the Keiretsu Forum in Barcelona, and Anton Shihoff, CEO of
Viridor Capital and former vice president of corporate development at Finavera.

The round will be "real oil on the wheels" to get the project -- and company -- moving, Bonanno
said.



http://digg.com/submit?url=http%3A%2F%2Fwww.greentechmedia.com%2Farticles%2Fprinciple-power-seeks-1-point-5m-528.html
http://www.greentechmedia.com/front2/lead_forms/email_a_friend.jsp?articleId=528
http://del.icio.us/post
mailto:kho@greentechmedia.com
http://www.powerbyprinciple.com/
http://www.greentechmedia.com/articles/three-financiers-foretell-2008-page2.html
http://www.finavera.com/
http://www.greentechmedia.com/
http://ad.doubleclick.net/click;h=v8/3658/0/0/%2a/x;174708804;0-0;0;19159240;1-468/60;24289885/24307738/1;;~aopt=2/1/22/0;~sscs=%3fhttp://www.greentechmedia.com/events/live/solarmarkets.html
http://www.greentechmedia.com/front2/myaccount/login.jsp
http://www.greentechmedia.com/front2/myaccount/join.jsp
http://www.greentechmedia.com/articles/principle-power-seeks-1-point-5m-528.html#comment-top
http://www.greentechmedia.com/articles/three-financiers-foretell-2008-page2.html
http://www.greentechmedia.com/articles/wave-energy-finds-a-buyer-412.html
http://www.greentechmedia.com/articles/greentech-week-green-rules-around-the-world-436.html
http://www.greentechmedia.com/articles/pulling-energy-from-the-sea-302.html
http://www.greentechmedia.com/articles/in-brief-venture-vehicles-to-produce-three-wheeled-alternative-car-camsemi-and-finavera-raise-funds-236.html
http://ad.doubleclick.net/click;h=v8/3658/0/0/%2a/w;161880883;0-0;0;19159240;2321-160/600;23739227/23757080/1;;~aopt=2/1/22/0;~sscs=%3fhttp://guest.cvent.com/EVENTS/Info/Summary.aspx?e=f05e8c4a-ff4f-4822-a5b8-40d7e3a958c2

comments (0)

Email Address I Password

(Your e-mail address will never be displayed.)

Join Now to Post a Comment >>

GREENTECH MEDIA NEWSLETTER SIGN-UP |Email Address | submi |


http://www.greentechmedia.com/front2/myaccount/join.jsp
http://www.greentechmedia.com/advertise-with-us.html
http://www.greentechmedia.com/about-us.html
http://www.greentechmedia.com/front2/lead_forms/contactus.jsp
http://www.greentechmedia.com/editorial-policy.html
http://www.greentechmedia.com/privacy-policy.html
http://www.greentechmedia.com/terms-of-use.html
http://www.greentechmedia.com/front2/myaccount/profile.jsp

